MIU Journal — V 11 JUNE 2020 11 2a2al) — 43 gal) o gial) ) daala dlaa

www.miu.edu.ly/journal (ISSN- 2519-6286)

St el | et § o gl LR it ot g sl 4 g}
» g S wishah ) ol skt ekl ]9

(omiiutl) s (o Mt ] 3 - o0 Yo ) S — bl 34 i) .9
(3Nt ( ekl &) 390l w0 - B3 Gl o] Jhoar ]

el
LaS” AU Lt ge (3 gl B 259 i S0Y) Bl cilS” 3 sl (3 aedlu ) 2aliL plaza) bl
d (Lapls) e slazeVly AW Lord oS Lo 81 Lain) = 8 planY) e dnadd olaldy) pis
Js 59l n DL el udasY 28T delar s 290N il Sladdhl e eSleall S L)
Laf Uly Syl adsd) iad) mewgiy 2l st o8 Gl i ol odlo) ol ) 2l ksl

Al Lng s ek

B 3 aeill a3 ) Lagd S s ol (3l pladll (3 SYLaiYly Slagleld 3155 eas Ll 017 Lis 0

ot 2 ely oy 2

gl cp ) Slinn dady de ) Lalag 2590V Bpal) 30T e ssall Lol J) ) s
Jebds it 1Sy (gilan e Jo s 1ad ) Gpad (3 2 iSOV el dmliinl (3 38 80 1l
J1s L) U Less @ 2 )l oy gl 10 il il IS ghdl) algeal) poe L Bgans
b sl laradl pa Landy 2580l (oo By 350 i iealaB¥) hal) 5T anlog gy W) lsl

(e dpdl 3 o it

S TN IS0 (RN NI S0 (R WL Y O T N L |
ABSTRACT

Islamic banking fulfils a vital function for the Libyan economy but it is still a new
system«in its infancy. The current study has sought to determine the level of
awareness of the fundamental financial principles of Shari’a compliance<namely the
equitable sharing of profit and loss<and the prohibition of "Riba"«and support for the
adoption of an appropriate electronic banking system. An exploratory investigation
identified potential barriers and drivers before proposing appropriate solutions. An
analytical approach adopted for this study enabled detailed examination of specific
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areas of concern and addressed key financial defining issues of an Islamic system of
banking.

The current study of barriers and drivers to the adoption of a "Shari’a-compliant
electronic banking system" are examined against the existing Libyan banking
operation.. The analytical approach adopted in this study brings to light a currently
under-researched area of Islamic Finance. A combined method technique of
"quantitative and qualitative methods” was employed<using a questionnaire and
interview process respectively. These measures were applied to determine: the degree
of knowledge and awareness of information technology and expertise applying
electronic banking; the level of understanding and knowledge of Islamic principles
applied to banking in operating Islamic windows .

The main contribution of this study is to highlight the limitations and deficiencies in
the concept and operation of the Islamic windows and to proposes the adoption of a
Shari’a-compliant standalone system and service.

Key words: Electronic Payment System«lslamic Banking
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